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The Wireless Xcessories Group Announces
Third Quarter 2015 Results

HUNTINGDON VALLEY, Pa., November 3, 2015 (GLOBE NEWSWIRE) -- The Wireless Xcessories Group, Inc. (WIRX), a nationwide manufacturer and distributor of electronic and cellular accessories, announces third quarter results for quarter ending September 30, 2015.

Sales 
Third Quarter
The Company reported third quarter revenue of $1,335,312 compared to $8,935,819 for the same period in fiscal 2014, a decrease of 85%.
Year to Date
The Company reported nine months revenue of $9,524,874 compared to $23,898,308 for the same period in fiscal 2014, a decrease of 60%.
Net Income Comparison

Third Quarter
The Company had a 2015 third quarter net loss of $(4,614,948) or $(1.16) per share, compared to a net loss of $(82,310) or $(.03) per share in the same period for 2014.
Year to Date
The Company had a 2015 nine month net loss of $(6,382,799) or $(1.61) per share, compared to a net loss of $(240,956) or $(0.06) per share in the same period for 2014.

Steve Rade, CEO, stated, “Our sales decline was caused by two main factors: the termination of our distribution contract by OtterBox, who accounted for over 70% of our 2014 sales, and the lost sales from customers who chose, based on convenience, to buy all of their accessories from the new distributor they were assigned to by OtterBox.


Contributing to our operational losses was the fact that we were forced to sell most of our remaining OtterBox inventory below cost. 


To more accurately reflect our financial condition, we reviewed our inventory valuations and revalued all items in line with our reduced sales volume.

During this period of declining sales, we have continuously cut overhead through workforce reductions, renegotiating service and leasing contracts, and reduced hours to our remaining staff.

We are in discussions with our auditors as to whether or not they will certify our full year 2014 results.”

About Wireless Xcessories Group 
Wireless Xcessories Group, Inc. designs, manufactures and distributes accessories for cellular phones. The Company offers in excess of 3,000 items that include batteries; hands free devices, car and travel chargers, as well as a variety of carrying cases. The Company sells to dealers and distributors through an in-house sales force and directly from its website, http://www.wirexgroup.com.
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